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Dear ladies and gentleman!

I  am honored  to  welcome  all  of  participants  of  the  briefing  on

behalf  of  the government  of  the Republic  of  Uzbekistan and express

gratitude  to  the  organizers  of  the  event  for  warm  welcome  and

hospitality. 

The goal of the mission is to introduce to all of you – our European

partners  with  reforms,  taking  place  in  Uzbekistan,  organize  bilateral

meeting  with  high-level  political  figures  in  Brussels  and  conduct

meetings  of  annual  meeting  of  the  EU-Uzbekistan  Cooperation

Committee.  

First  of  all,  I  would like to introduce you the members of Uzbek

delegation:

Vafaev  Shukhrat  –  Deputy  Chairman  of  the  State  Investment

Committee,  who also works as an executive director  of  the Fund for

Reconstruction  and  Development  of  the  Republic  of  Uzbekistan.

According to the decision of the government, Mr. Vafaev will head the

Subcommittee  on  economy,  trade  and  investments.  This  serves  as

another  proof  of  how  Uzbekistan  is  dedicated  to  the  cooperation

between Uzbekistan and EU in the area of investments.   

Mr. Vafaev will kindly share with information on current investment

potential  of  the  republic  and  newly-emerged  opportunities  for

businessmen from Europe  

Sheraliev  Shukhrat  –  Deputy  Chairman  of  “Uzbekenergo”  state

company. Currently country is executing a large reform in the sphere of

energetics by implementing energy-saving technologies and European

countries  are  the  leaders  of  this  field.  Therefore  we  see  great

opportunities for partnering with EU companies.  



Khaydarov Ilhom – Chairman of Uzbekistan Textile and Garment

Industry Association. The textile industry is rapidly developing, offering

more opportunities for mutually valuable partnership. 

Sharipov Djamshed – Director of the National Coordinating Unit of

the European Union’s Technical Assistance Programme in Uzbekistan.

The main goal of the Unit is to effectively implement projects of technical

assistance of the European Union in Uzbekistan.     

Professor Saidov Akmal – director of The National Human Rights

Centre  of  the  Republic  of  Uzbekistan,  Chairman  of  Committee  of

Legislative Chamber of Oliy Majlis (Parliament). Dr.Saidov has done an

immense  work  in  the  process  of  drafting  and  further  implementing

numerous reforms aimed at  democratization and protection of human

rights in Uzbekistan. Also known as international expert in the above-

mentioned areas.  

Djuraev Nodirjon – First Deputy Minister of Justice. Mr.Djuraev has

been  long  working  in  the  Ministry  of  Justice.  From  2014-2016  has

occupying  a  position  of  a  Director  of  Research  Centre  for

Democratization and Liberalization of the Judiciary System, enforcement

of the independence Judiciary System under the Supreme Court of the

Republic of Uzbekistan.

The members of our delegation are ready to answer to all of your

questions  as  we  all  came  to  Brussels  with  the  sole  purpose  of

discussing  issues,  preventing  the  further  development  of  the

cooperation between the EU and Uzbekistan. 

I. Reforms in Uzbekistan

Under the administration of Shavkat Mirziyoev, the president of the

Republic of Uzbekistan, the country has entered into the new era of its

development.  Drastic  social  and  economic  reforms  are  being

implemented affecting all aspects of life.  

According to the Strategy of Development adopted by the decree

of the President we are implementing a consistent plan of actions aimed

on liberalization of economy, attraction of investments and elimination of

barriers for entrepreneurship.  



I shall therefore highlight following key moments of ongoing reform

process:

Establishment  by  the  President’s  decree  of  the  Institute  of

Ombudsman, responsible for the protection of rights of entrepreneurs  

The foundation stone of all reforms is the principle of ensuring the

transparency  of  the  economy,  integration  of  market  principles  in

regulations, and creation of the most favorable investment climate.  

Last year will  be remembered for the currency exchange market

reform,  which  solved  the  biggest  issue  faced  by  the  investors  –

repatriation of profits. Moreover, we have implemented the mechanism

of setting the exchange rate based on market principles.

Currently a tax reform is underway. Namely, we are preparing a

new version of  the Tax code – the main law on tax.  It  is  aimed on

increasing the investment attractiveness of the country, simplification of

the  tax  legislation,  equalization  of  tax  burden  for  small  and  large

enterprises,  and  minimization  of  types  of  tax  as  well  as  reporting

requirements.   

Another area undergoing reform process is the customs legislation.

Simplification  of  customs  declaration  process,  declaration  in  the

electronic  form,  and  review  of  the  customs  duties  are  some  of  the

aspects that are subject of change. Moreover, we are focused on the

creation  of  logistic  centers  using  public  private  partnership.  These

centers combine the functions of customs, banking, logistics, express-

laboratory, phytosanitarian, veterinary, certification and other services in

one place based on the principle of the “Single-window”. 

E-commerce.  In  the  February  the  law  “On  measures  to  further

improve the field  of  information technology and communications”  has

been adopted. The legislative document is aimed on development of e-

business  environment.  It  allows  for  the  export  of  goods  through  e-

markets without the requirement to sign an export contract and with no

bank commission. 

Work on improving the business  environment  is  underway.  The

President of the Republic of Uzbekistan in April  of this year signed a



decree on further reduction and simplification of licensing procedures for

entrepreneurial  activities.  In  accordance  with  this  document,  the

requirements for obtaining licenses and permits for 42 types of activities

were  abolished.  38 types  of  activity  licenses  were combined  in  17,

procedures  for  obtaining  permits  for  25 types  of  business  were

simplified. 

Undoubtedly, we understand that much more needs to be done to

fully uncover the existing significant economic potential of our country.

We set an ambitious task to significantly improve Uzbekistan's position

in the World Bank's "Doing Business" rating and ensure the country's

entry  to  the  top  20  countries  in  the  world  with  the  most  favorable

conditions for doing business.

New Free economic zones were established in almost all regions of

Uzbekistan,  where  investors  are  exempted  from  all  taxation  and

customs payments for the period of 10 years. 

The Government of the Republic of Uzbekistan is dedicated to the

further  development  of  the country as an open country,  attractive for

doing  business.  I  firmly  believe that  representatives  of  the European

countries can take part in this very process.  

In the sphere of liberalization of foreign trade, significant measures

that include the following have been taken: (1) the abolition of export

customs duties on all types of goods and services, as well as the system

of  licensing  and  export  quotas;  (2)  elimination  of  all  restrictions  and

licensing procedures for exports, including the mandatory sale of foreign

currency earnings; (3) granting the right to export goods (excluding raw

materials),  works  and  services  without  signing  an  export  contract,

invoices.

The relations  with  the international  financial  institutions  are  also

flourishing: the European Bank for Reconstruction and Development has

restored its activity in the market of Uzbekistan, cooperation has been

established with the European Investment Bank and the Asian Bank for

Infrastructure Investments, both of which made their maiden entrance to

the Uzbek market. We also have significantly strengthened our strategic



partnership with the International Monetary Fund, the World Bank, the

Asian  Development  Bank,  the  Islamic  Development  Bank  and  other

financial institutions to implement investment projects and programs of

high importance.

A substantial  role  in  increasing  the  investment  attractiveness  of

Uzbekistan  is  given  to  the  strengthening  of  economic  interaction

between the countries of the Central Asian region and Afghanistan, the

cumulative market (about 100 million people) of which is of considerable

interest to foreign investors.

In  this  regard,  Uzbekistan,  having  a  shared  border  with  all  the

states  of  Central  Asia  and  Afghanistan,  is  objectively  interested  in

turning the region into a zone of stability, sustainable development and

good-neighborliness.  Economically  prosperous,  safe  region  is  an

absolute imperative for us.

Therefore,  Uzbekistan has taken specific  steps,  which helped to

create a new political atmosphere in the region, significantly increase the

level  of  trust  with  our  neighbors  and  reach  unprecedented  results  in

many areas of cooperation, primarily in the economy and trade.

We  also  welcome  the  interaction  with  the  EU  on  creating  a

favorable investment  climate and implementing democratic  reforms in

Uzbekistan and Central Asia.

Dear participants of the meeting!

I shall  highlight the fact that ongoing reforms taking place in our

country are offering new opportunities for European investors. 

Active collaboration with countries of the region, free access to the

markets of neighboring states and ongoing liberalization of the regional

trade, altogether, serve as the prerequisite for considering Central Asia

as a single 60-million people market, making it even more attractive for

European business. 

As you well know, Republic of Uzbekistan is in possession of all

necessary  resources  for  the  conducting  successful  business.  These



include:  vast  market,  stability,  natural  resources  and  qualified  labor

force. 

In this context, Uzbekistan can be positioned as a bridgehead for

further expansion of European countries in the region.  

It is also possible to grant to large European companies currently

government-owned  shares  of  some  of  production  enterprises,

specialized in the spheres of chemical, electrical, food, textile, mining,

construction  materials  and  transport  industries  on  the  concessional

basis.   

Therefore, I want to urge all of you to utilize available opportunities in

the spheres of trade and investment.  Moreover,  I  shall  emphasize that

Uzbekistan  is  highly  interested  in  the  expansion  of  collaboration  and

execution  of  joint  projects  with  European investors,  entrepreneurs  and

banks

I. EU-Uzbekistan relations 

Uzbekistan  is  dedicated  to  the  further  development  of  the

cooperation with EU’s structural units and member-states on both bilateral

and multilateral basis.  

Last one and half year marked unprecedented advancement of the

Uzbek-European cooperation.   

I shall highlight on the important role played by the meeting of the

President of the Republic of Uzbekistan Shavkat Mirziyoev and the High

Representative  of  the  Union  for  Foreign  Affairs  and  Security  Policy

Federica Mogherini 

The dialogue between Uzbekistan’s leader and the representatives

of the European Union helped to mark new milestones in cooperation.

Both Uzbekistan and the EU are determined to combat illegal migration

and boost trade volumes, beyond the ongoing cooperation in the areas of

politics,  security,  investments,  finance,  technology  and  cultural  and

humanitarian exchange and others.   

An integral role in strengthening of bilateral cooperation is played by

the holistic approach of the European Union, covering not only political



consultations  and  financial  assistance,  but  also  including  support  of

specific  member-states.  I  would  like  to  emphasize  on  the  renewal  of

EBRD’s activities and e EIB’s entrance into Uzbek market, both of which

opened great opportunities for the further development of our cooperation.

The  leadership  of  our  country  attaches  great  importance  to  the

accession  of  Uzbekistan  to  the  WTO.  To  this  date  governmental

negotiations  were  conducted  with  The  United  States  and  Republic  of

Korea, who expressed their readiness to provide Uzbekistan with technical

assistance.    

We welcome the desire of the EU to provide technical assistance to

the Republic of Uzbekistan in bringing in line with WTO norms the sanitary

and phytosanitary measures, technical barriers to trade, support measures

in agriculture, intellectual property rights.

Another  step  in  improving  the  terms  of  trade  with  the  European

Union could be the receipt by Uzbekistan of unilateral tariff preferences of

the EU within  the  Generalized System of Preferences plus (GSP+),

which would undoubtedly increase the volume of mutual trade and bring

bilateral economic and trade cooperation to a high-quality.

We are also interested in promoting the practical implementation by

the EU countries of the Agreement on bilateral trade in textiles.

The priority area is  financial and technical cooperation. We are

interested in the effective implementation of the cooperation program for

the period 2014-2020 on the development of rural regions.

Thank you for your attention!


